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Limited Review Report

For the Condensed Consolidated Interim Financial Statements

To: The Board of directors of Arabian Cement Company
An Egyptian Joint Stock Company

introduction
We have conducted our limited review for the accompanying condensed consolidated interim financial position

of Arabian Cement Company - An Egyptian Joint Stock Company - as of March 31, 2024, and the related
condensed consolidated statements of profits or losses, comprehensive income, changes in equity and cash flows
for the three months then ended, and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presentation of these condensed consolidated interim
financial statements in accordance with the Egyptian Accounting Standard No. (30) - Interim Financial Reporting.
Our responsibility is to express a conclusion on these condensed consolidated interim financial staternents based

on our review.

Scope of Review
We have conducted our limited review in accordance with the Egyptian Standard on Review Engagements (2410}

_ Limited Review of Interim Financial information performed by the Independent Auditor of the Entity. A review
of condensed consolidated interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the Egyptian Standards on Auditing and
consequently, does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit oninion on these condensed

consolidated interim financial statements.

Conclusion
Based on our limited review, nothing has come to our attention that causes us to believe that the accompanying

condensed consolidated interim financial statements are not prepared, in all material respects, in accordance
with Egyptian Accounting standard No. (30) - Interim Financial Reporting.

CPA, FESAA
£.R.A. No. (132)
R.A.A. 9176



Assets

Non:cugrent assets

Property, plant and equipment (net)
Assets under construction
Intangible assets {net)

Right of use assets (net}
Investment in a joint venture {net)

Total non-current assets

Current assels

inventories

Trade recevables [net)

Debtors and other debit balances {net)
Due from related parties

Cash and bank balances

Tatal current assets

Total assets

ui liabilitles
Equity
Issued and paid-up capital
Legal reserve

Retained earnings

Equity attributable to owners of the Parent Company

Mon-controlling interests

Total Equity

Liabilities
Non-current liabilities
Deferred tax liabilities
Lease liabilities

MNotes payable

Total non-current liabilities

Current liabilities

Trade and notes payable
Credit facilities

Current income tax liability
Lease liabilities

Creditors and other credit balances
Dividends payable
Provisions

Total current liabilities
Total Liabilities

Total equity and liabilities

- The accompanying notes form an integral part of the condensed consclid

Tronsiation of the consolidoted financial statements

Aabian Cement Company (S.A.E)
nden nsoli { Financial i
asof h31
Mote No. March 31, 2024 mber 31, 2023

EGP EGP
(10} 1648 926 371 1683 607 098
{11) 6627909 2426563
(22) 156111518 163 112 115
(26.1) 11 798 052 12 901 506
(13) - -
11323 463 850 1 862 047 283
{14} 924 781915 986 106 029
(15) 793533118 228615932
(16) 314 807 311 249 566 135
(25) 145624 95 368
{17) 515 493 280 561 096 680
2648761248 2 025480144
4472 225098 3 BA7 527 427
(18} 757 479 400 757479 400
{19) 363 627 770 294 829 534
775177411 701912725
1 896 284 581 1754 221659
(20) 56003 48010
1896 340 584 1754 269 669
(8:3) 233878575 282 218616
{26.2) 1378473 1739 258
{22} 1145087 1788 996
236 402 115 285 746 870
(22) 1700108 023 1067 664 610
{21} 27 374 708 90074 273
(8-2) 316 593 921 216 715 896
(26.2) 11879634 5481 649
(24) 225925779 309 899 324
- 99 229 802
23) 57 600 334 54 445 334
2339 482 399 1847 510 888
2575884514 2133257758
4472 225098 3 887 527 427

sergio Alcantarilla Rodriguez
Chief Executive Officer

- Limited review attached

——

Arturo Gallart Mauri
Chief Financlal Officer

ated financial statements and to be read therewith.



Translotion of the consolidated financial statements

ariginally issued in Arabic

Arabian Cement Company (S.A.E)

Condensed Consolidated Statement of Profit or Loss

for the three months ended March 31, 2024

Sales (net)
Cost of sales

Graoss profit

Add/(deduct):

General and administrative expenses
Provisions

Expected credit losses on trade receivables
Interest income

Other income

Finance costs

Share of loss of a joint venture

Foreign currency exchange losses

Net profit for the period before tax
Income tax

Net profit for the period after tax

Profit attributable to:
Owners of the Parent Company

Nan-controlling interests

Earnings per share for the period

- The accompanying notes form an integral part of

Sergio Alcantarilla Rodriguez

Chief Executive Officer

Note No. March 31, 2024 March 31, 2023
EGP EGP

(3) 1937 764 378 1710010 320
(4) (1420 387 315) (1 255 897 224)
517 377 063 454 113 096
() (55 020 218) (40 739 271)
(23) (3 455 000) (3 042 000)
(15) = ( 888 840)
12 565 841 9205 459
1874 345 485 520
(6) (24 958 742) (25 075 783)
% (34022)
(244 198 044) (104 208 094)
204 185 245 289 816 065
(8-1) (51537 984) (48 040 792)
152 647 261 241775273
152 639 268 241 772 500
(20) 7993 2773
152 647 261 241 775 273
(9) 0.39 0.63

Arturo Gallart Mauri

Chief Financial Officer

the condensed consolidated financial statements and to be read therewith.



Tr tion of the consalidated fingncial statements
originally issued in Arabic

Arabian Cement Company (S.A.

Condens n S5 nt of Comprehensive Incom
for the three months ended March 31, 2024
March 31, 2024 March 31, 2023
EGP EGP
Net profit for the period after tax 152 647 261 241775273

Items of other comprehensive income = ~

Comprehensive income for the period 152 647 261 241775273

- The accompanying notes form an integral part of the condensed consalidated financial statements and to be read therewith.

Sergio Alcantarilla Rodriguez Arturo Gallart Mauri
Chief Executive Officer Chief Financial Officer




Translation of the eonsoiidated financigl statementy

ariginglly issued in Arabic
Arabian Cament Company [5.4.€)
Conden ment of Cash
for the threa months ended March 31,2024
Note No. tarch 31, 2026 March 31, 2023
EGP EGP
Cash Naws from operating activities
Net profit for the period before tax 204 185 245 289 B16 065
Adjusted by:
Finance costs [{=1] 24 558 742 25075 783
interest income {12565 841} {9 205 455)
Share of lass of a jeint venture - 34022
Depreciation of property, plant ane equiament 119y 53232333 51 502 940
Amaortization of intangible assets [12) 7000597 5942 636
Arartization of right of use assets 128} 1868 420 1473483
Expected eredit losses on trade receivablas 115} - 888 840
Unrealized foreign surrency exchange losses from lease liabilitias {26.2} 2034721 -
Urrealized foreign currercy exchange fosses fram borrowings - 40747 313
Provisions {23) 3455000 3042000
28B4 159 217 410717623
Dacrease in inventries 61324114 26400913
{Increase) / decrease in debtors and other debit balances 175 817 522) 51139835
Increase in trads receivables {564 917 186} (237 339 212}
Inerease in amounts due from refated parties [ 50 258} {19 228)
Decrease in creditors and cther credit balances (83 973 545) (75 903 585)
Increase / (decrease] in trade and notes payakle £31 799 484 {95 147 501}
Decresse in amounts due to related parties - | 369 246)
Provisions used (23} [ 300 000) {1 105 836)
Cash flows generated from operating activities 252 234 306 78369773
Finance costs paid (24 681 610) (24827 525)
Net cash NNows generated fram operating activities 227 €52 696 53447238
Cash flows from investing activities.
Payments for purchase of property, plant and equipment (18551 605) (10 662 957)
Payments for assets under construction [4 201 346) -
Interest income recewed 12 565 841 5 205 459
Met cash flows used in investing activities (10 187 110) (1457 508)
Cash flows from financing activities.
Met change in borrowings - {39 660 356)
Net change in crecir facilities (62 £99 565) {18 207 197)
Repayment for lease liabilites (26.2) {1039 619) (1462 458]
Dividends paid (99 225 802} (249 368 203}
Net cash flows used in financing activities (162 968 986) (309 298 212}
Net change in cash and cash equivalents during the period 54 396 600 (257 308 482)
Cash and cash equivalents at the beginning of the period 561 036 GBO 18 442 022
Cash and cash equivalents at the end of the period a7 615 493 280 561 133 540

x 4

nts and to be read therewith

- The accompanying nates form an integral part of the ¢

sergio Alcantarilla Rodriguez
Chief Executive Officer

lidated financial sta

Artura Gallart Mauri

Chief Financial Officer




Balance as of January 1, 2023

Transferred to legal reserve

Dividends distributed to employees

Total comprehensive income for the period

Balance at March 31, 2023

Balance as of January 1, 2024

Transferred to legal reserve

Dividends distributed to employees

Total comprehensive income for the period

Balance at March 31, 2024

- The accompanying notes form an integral part of the condensed consolidated financial statements and to be read therewith,

Sergio Alcantarilla Rodriguez

Chief Executive Officer

Issued and paid-up

Arabian Cement Company (5.A.E}

originally issued in Arabic

cpital Legal reserve Retained earnings owners of the Parent Total
Compan

EGP EGP EGP £GP £GP
757 479 400 260543 120 145 003 980 1163 026 500 g 121 1163 064 621
34 250 493 { 34 250 493) - - -
) - (7063 780) (7 063 780) - (7 063 780)
3= - 241772500 241772 500 2773 241775273
757 479 400 294793 613 345 462 207 1397735 220 40894 1397776114
757 479 400 294 829534 701912 725 1754221659 48 010 1754 269 669
* 68 798 236 (68 798 236) - - G
- - (10 576 346) (10 576 246) - {10 576 346)
- - 152 639 268 152 639 268 7993 152 647 261
757 479 400 363 627 770 775177 411 1896 284 581 56003 1896 340 584

Arturo Gallart Mauri

Chief Financial Officer



Arablap Cement Company SAE

Condensed consolidzted interlm flnancial statements
Together with fimited reviéw rapott

Forthe three-months ended March 31, 2033,

1.

chinged toNo. 53445 on: AUEUSHIE, 2011 .35 the Companyich

2.2

The Company's general inforniation
Arabian Cement Company 5.4.E.{The Company or thie Parent £
Cairo, Egypt. s & public company- whosa- 'harea are’ traded 3t
éstablished on March 5, 1987 under. the pmvis: of the vestm 589 arid
Law Ng, 85 6f 1982 ac:ordmg tothedecreeof the Chalifanaf (e General Authdrity foriny
{GAFY) No, 167 of 1997.

The Company was registered- in the Commefcial Register Unde_ N A5

 Compatly. Incorporated in
e, The Company was

Street, Mohandiseen, Glza-Egyptio b il 5 GiharS:re
ch_aﬁ'ge&'t'o.-b:e:_nh‘Gama'l-_-Abiié!'- Vasser shuare (west Al

sth floor.
The Company's objective is tha manufactutirg and sale. of¢
of mmes and Extractmn of g mming mater:a! reqmred-f

a::curdmg tu the ln\:estment Incen*iu‘es ahd Guaranieesr W
The main shareholder of the Company is. Aridos lativa— Spanish Lympany, andit owns. 60% of the:Lompany’s
capital.

The. Company s teravis 25 years starting froim the date of ity registration at the Con

ompertial Register.
The principal-activities of the Company and jts subs=diar!es {the Grougyare’ s fotiows:
Arabian Cement Company: s cement pmducer with. & clinker capacity. of 4.2 hiillion’ tonsper: armurn thit can
produte 5 milion tons per antum of cement.

Andafus Concrete Compa’ny 23 p‘rdducé‘r éf‘cbr’:cre‘te’ p'm"ciiicts'-a"nd'ot'hér:a:‘__o_qst_;ua:tibns miaterfals. THecompany Gwns,

padies, Transportation
rripanyowing 99% of

o{ gaods, proiect" manag z men :
the issued andpaid-up. capital o(ACC Managem_
Evolve for Invesirment and Project Management Prnclp rriati ¢l:~ Construct @ d operdte
factories for recycling. The Company. owns.99:99% of the issued and paid-up-capitalof Evolve for Investment-and
Project Management,

Egypt Green for environmental services. clean eriergy- production and. deve!npment_‘-est”"'
factory for recycle for the wastes of praduction and services, a::l.awty TheComiigny oWns: 99‘ 9%
paid-up capival of-Lgypt Grean,

The condensed consolidated Ehte_rirﬁ'.ﬁ'nanc_‘:_al_stgte_m_ghtg-_we’r'e'.'ag'p__'gg_j\_;??’d}.ﬁ?-’;}i'ej-.ab_a_r:_i.;i_f._;miret_t_‘dr's'_ira'nﬁﬂa_'ut_ht_n;_i_ze_d
for issue on May 27, 2024,

shiment and: aperate
Of-';.h_

SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance

The condensed. consohdatad interiem: rmanctat statemams Fizve bee
AcceuntmgStandards{EASs} Na: {30} i frivar porfing, h
stateraints do: not Include: all the friforms
fifancial statements and must be: readin’ conjuncrion:
frecemnber 31, 2073,

acmrdance wath -gyptian

Basis of preparation

The consolidated finantial stdtements-have been prepared on-the-Historical cost basis ‘Bxcept for .fi_n;nc}'al
instrumants that are measured atfaievalue or amortized cost, 4% appmpnate

Historical cost is generally based-on the falr value &f the: ccnsaderahon giver in. exchange mr’gaoti:. andservices,

F-4



Arabian Cement Company 5.A.E,
‘Condensed consalidatedinterim financial statements
Together with Timited review. report

2.3

3.

For the three-months ended Marchi3l, 2026

The principal accounting policies are set-out below:

Basis of consolidation

The consolidated financial staterients of the G’fﬂup'mcorpcmt'ie'thé'ﬁhé'
and entities controlled by the- parentCampany {its sublsidizries), Controtss
s has power gver the investae;

< is exposed, or-has rights, tovariable returns from its involvement with e investée; and

swatamentsofthe Paren*_Company

»  hasthe abillty to use its powettn affect its Teturns,
The Company reassesseswhether ornotit: cantrols an, irvestee if facls aa‘_ﬁ_'d_"_t_a‘__r'_c"i;hj?s't'ah'_c'é‘s".‘i_n_ﬂ_a’g;’__atg‘t_ha’t'.'t;'!_i_e_'r_efa__ra
changes to one ar mcre ﬂfthe three el ements aftont al listel ba\a' .

umlaterallv The Cnmpar:v tonmders ail re!euant facts ami gireyi : _ssess_ng whether nr ot thes
Company’s vating rights in.an mves‘ee arg: sufﬁc:em‘tu gl\!e it powe inchis
~ The size of the Company’s holding of votifig rights: relativety the size-and dis
vote holders;
- Patentlai votmg rights figld by the Company, oihér vote holders or olber; pames,
~ Rights arismg from other contractual arrangements;and’
- ARY addztuonalfacts and gircumstances that indicate that the. Company has
to direnthe relevant activities atthie tirithat degisions needte_. & made,mcl ud
shareholders” meetings.
Consofidatioi of asubsidiary begins whel
Company loses cantrof of 1e" Hikisididig. Sp
of during.the year are included in the: consohdated statemen!
{rom the datethe Company gains control until thadate when t_'
profit or foss and each component: nf othar tompreh
and to the hon-controting: intarests. Total comprehe
the Company-and to the non-Ganteolling interests évei if this.
deficit balanee,
When necessary. adjustments are'made1d the fmanc:ai statements of a gratip; ent:ty fa brmg fts acequnting
pshc;es into line with the Group’s accountmg poi:c:res
All intra-group assets and Habilitles, egquily, 1wcome Expenses’ and :aah Fows relating to transactions between
members of the Group are elfminated in full-on censolndaticn

peision of Holdings of the other

thave; the curentabitity.
g pattins ot previous.

Sales revenup

ollows

Lgeal

Sales GTH793: 567

Transportation services 15071 931
985865498

Export
Sales
Trapsportation services

5?4 935 570

TOTAL

B3



Arabian Cement Company §.A.E.

Condensed ronsolidated interim financial statements
Together with liritted review repart

For the three-manths ended March 31,2024

4.

5.

B.

Cost. of sales

of the-Groi

Raw materfals
Manufacturing depreciation
Amortization of intangible assets
Amortization. of right of use
Transportation cost

Overhead cost

TOTAL

Generat and administration expenses

ipenses fo

alysi

professional fees 3607:549" 7808413

Salaries and wages 23132400 14718 281
Security and clezning services 970 692 _167'5998':
Rentals 171-016 44884
Transpartation . 1173502
Advertising 1224559.
Administration depreciation 736362
Otherexgenses 15365 606
TOTAL ' 39271

finance costs

Loan interest expense
Finance iease

153248

Credit faciities interast expense 13060375
Other fimance costs 202804
25075783

TOTAL.

Compensation of key management persoanel *

-An-anslysis-of the Group’

goard of directors salaries and:allgwance o
ToTAL e g

* Inciuded in salaries and wages in general and sdministration expanses.

FG.



‘Arabian Cement Company 5,A.E.

Condensed consolidated inferim Hinancial statements
Togetherwitiimited review regort
'Fq_r_-t_he.ihre_e-mqnths_.er_;&ed_ March 31, 2028

8. income faxes

8.1 Income tax éxpens gnised in

Gurrent tax expense for tha curre periad

DEFERRED TAX

Net dcferred tax reccgmzed irren s
TOTAL INCOMETAX EXPENSE RECOGNIZED [NTHE C_"
PERIOD

nt tax fiabiliti

Currenttaxliabiliies N L A ) :
CURRENT TAX LABILITIES - 7 migsezsyy 0 216715896

8.3 Deferred tax halances.
Deferred tax Jiabilities arise framthefollowin

9, Earnings pershare

Basic earnings persharels :alcuiated by dwsdtng the earmngs fmm continuing oger

sharehiolgers by the welghtad v i gstandt

earnings per: share, the weighted- avemga number {:f n{dmaw sharesi m i

all difutive potential ordinary shares: As the company does, not have any dsiutwe pot
earnings per share are the same.




Arabian Cement Company S.A.E.

faridensed consolidated friterim financiel statantents
Together with fimited review ragort

For the firee-months ended March 31, 2024

The eavnings from continuing ojjeraticis and welghted dverageiumber afardin ary’shates used i the' calculation
of basic and diluted earhings per share dre ssfallows:

me“ t for the period attributable: tcr awners: ofthe pa rent: 152635268
Employees share i, dtstrihutable nrofits, 32 '

" ha9aeens

S A i
e:g a ge r‘i El‘ G . 3?3 739 700
EPS _ 7873
EARNINGS. PER SHARE D63
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arablan Cement Company 5.A.E.

Condensed consalidatid-interim financial statéments
Together with limited review. repori

For tﬁg:three.»mon_th__s_ ended March'31,2024

11, Assets under comistruction

Balance a_s-of'_Janhar-\}.i
Additlons
Transferred to fixed assets {Nate 4, 10}_
Balance as of March a

1Z. intanglble:assets {net)

Cost

-€ost a5 of January 1, 2024 N L 563204713 e .
CostasofMarch31,2024 8632 788008713
Accumulated amortization s -

Accurnulated amortization as of January 1, 2024 (4007092598} (2352000 OD} (625 252598)
Amartization for the period (7000557 - {oosw

Total accumilated amortization as of
March 31, 2024
Net huok value March 31_. 2024

407093 195}

(632253 185)

Ne_t_l_:r_qa_!_(_\n_ralu_e__Decemba_r3;.,-20.%_3 L

Dperating ficense
As. per the country’s policies to nbtein @ license forthe cement factary, the Generaif-lndustﬁai Hevelnpment Assaclstion
approvedthe issuing of a icenseto the company on-May2 :__ % unttd EGREELE millionforthie st producticn
line with related Tiability oy the company to pey.15% 25 2 ' ! wandthe £ o pa:d overs
egual apnual instalments after 1 yesr from starting producﬂon witha miakimim ofi18 intérestrate
determined by the Central tBank of Egypt {GBE}

The above mentioned-value will be lso Fpplied for the second line-and a: 25%:wii b pa & payment and
residual.amount wiil be settled over 3 perid of 3 years 3¢Eording 10! theinterest sate determined by the centralBank of

Egypt [CBE)..

Electricity.contract
fntangibie assets represeht tﬁ'e:v'zii'ue of the contract:

to what has beeq determined by the Min:st‘ry, whqch amnunted t
be paid as follows:

15% advance payment dguivalent to €GP 32,58 mitfion.

120 imbnthly instalments due on the first of every manth from- April 2070 aiounterd by EGP 1220’ rmilmn ‘pér each
instalment,

120 maonthly instalments due en the first of every month fr.dn";'.-Fébr’q_'aﬁg;y}?_(}i1_-.'arjn“a'utit‘efjfi"s'y_;;E'G'.F_’f'-i'i_e.'fii"'r;iil'l_:iq:'n'_{'p_'ér-.:e_a_ich
instalment.

7 addition to £GP 8 rrillion for the aitetation 6f twoitells of thetraditional tipe, 1o be s idin-fourguarterly instalments

and the last instalment was due.on 4 February 2013

Fa0



Arabian Cemunt Company S.ACE,

Condansed, :ansolldated interim financial statements
Together with fimlted review r&port

For tne thrae-months anded #aarch.3d, 2024

13, investments in a jointveénture {net)

Detalls-of the Group’s associates.at theend o

-Andaius Reliance for R ” - o
Mining.Company = oo 0oC 780000
Less; iripairment _ ”

fosses on investment £780'000) {780:000)
I ajaint ventura e e . :
oTAL | e o

14. Inventories

Less impairment Iassas in dehtars B .
TOTAL

249 565 135

1l



Arabian Cement Company $.A.E.

Condensed consolidated imerim financiat statements
Tngether with ilmitl.d review report

Farthe three- manths ended March 31, 2924

17. Cash andbankbalances.

Current account\ forengn currency' '_
Bankdeposits
. .ﬂéstri_ct'e"d cas_ﬁ‘f .
Total

*The bafance represents restricted cash against inveniory '-J‘t_'em__s_.'ship'pireg.ﬁc_taﬁnjehts;wiﬁ-iﬁe_ settled during the year.

18. Capital

Parvalueper share__ - g
378739 760
ssued capital . . T g7 a79400. 757479400

19. ‘Legat reserve

prcfur is. transferred____ j _
:ssuedcap:tal The legat réserve is notetigible for:
is as follows:

Arabian Ceme
Andaly:
AGC for Management and Tradinig Corigany.

20. Non-contralling Interests

Profit. attr:butab!e fonon urtroﬂmg_mterest B
Balance at end of geriod

T I ="

21. Credit Facilitles

Flrse: Credit facilities

SRS e AORET
Tota} Facilities 37375708

12




Arablan Cement Company 5.A.E.

Condensed cansolidated intesim financial statements
Together-with imitad coview report

for the thres-ronths ended Marchi 31,2024

22, Trade and notes:payahle

__‘i.uca! trade payables

Forelgr wadep _\_.,932_’55 e

_ Nates payable®
Total

pavabies ob!agat:on at the end ofthe permd amounted to'EGR.5847-553,

24, Provision-far claims.

) Prav:smns u%ed durmg the permd-
_Balance atMarch 31, 2024 . .
Management annpally raviaws ang ElijjuSt.: these provts:ons based-a
agreements with-the’ mvo!_ured parties..

25, Creditors:and other credit balance

Advances from customers
Accried development fees
Acerued custorners rebates
Accrued-exgenses

Retention: 4830'301
Accrued intgrast -
Accrised taxes Ay087 197
Accrued revenue — Granit 10°859:070
Other .. 2386284
_TOTAL 309899324

26, Relzated party transactians

During the perlod;:group entities

Cémentos a tnion —  Subsh I_ﬁr_‘f.'_ 1 i
e Sefvices
Spain Company = Rt
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Together with jiimited raviéw report

for the three:months ended March 33, 2024

The followlng balanges were outstandin)

“Cementosila Unitn —Spain.Company.
Total B

27, Lease contiact
271 Rightetlse

Cost
Cost as of January 1, 2024 29887393 16 900 557 46:787:950.

Addition during the period
Cost as of March 31,2029

tesss Accumulated amurtization

Accumulated.amortization as of Jandary 1, 2024 15:900:557

Amomzatuon for the period

Total accumulated amamzatlon is of March 31 2024 _ N .'

net hook valee. March 31, 2024

i

Net bpnk_-value December 3;1,_-2034_ )

27.2  Leass Jiabilities

 Lease liabilities
_TOTAL

£ The ieas'e:Entgres’tic_ost-:clgri_ﬁg_:p'erio"c_i_-;am0unt_edi{b_'.EG'l5?27

Baginning balance
Additions
Disposals

5 7400643
- {78% 140}

Unreslized foreign cureency exchang e losses 5034 721
TS 1296489

_posgsior (9:827°718)
T ey

Interest expenses
Repaymenit of finance lebsing
Endinig Balances
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increase the. ovem:ght depus;t antle
to redch 21.25%, 22.25% and 21:75%, respectweiy. Th 2 it
21.75%,

»  The Monetary Policy Cofmittee of the Central Bank of Epyprdecide
increase the overnight depus:Land Eendmg rates and: :
to reach 27.25%, 28.25% and 27.75%, respectively.’
27. 15%,

+ The Monetary Policy Gommittee of the: Centeal Bank cf Egypt decide
the exchange rate- of the Egvpt}an pouini | 3

» On March-3; 20723, Prirne Minlster's Declsio
some-Egyptian Accobntihg Standards with grignd
were reglaced with smended ones:
- Egynptian Accounting Standard No. 32 “impacts of:changes
- Egyptian Accounting Standard Mo, 17" Separal

.Egypttan Acmuntmg Standard Ne. 34.-_

Ori 23 May, 2024, the Prime:Minister Issugd the Ministeridh Decree No. 3
af the Egyp*ian Accauming Standards I:y add:ng annex {E

is mtrnduced in :hss annex s nat cons;dered an amendiment it
piace, The annex includes the foliowing two:ogtions,

Fi?'st‘.ogtibn:

A

frar)

its. funcnnnal currEncY._ -hat exchange;
is hot exchangeabie 1ntd | |ts funct;onai currr.'sch the ent

1} T ranslateaffecred foreign chrrency mone{aw;rems, arid nod-mpnetary aims, measured At fairvalie inafofelgn tuirency,
usihgthesestimated spot exclsnge rateat that date; and

2) Recognize any effect-of initially. app!ymg the dmendiments.as an. aqjustment toopening retained -€arnings.

B Whety the: eatity-dses, & presentatic
pasitmn f'afore:gn* pecatiol

:he Eﬂtit\f shoud, at the'date of nil

1) Translste sffected sssety and liabifities using the 'esti'mateﬁ;spot’='gxl:h;a ngé’ rateat that date;

Translste affetted-equity jtams using: the estii he Entlt\,' e funttaoraa! currenw is

hyperinflauanary and: recagnizg:any efféct of _ he :
amount.of traaslation differehced, accumulated iri- separate fon

2

o

. F;;[-s



Arabian Cement Company 5.A.E.

Condensed consolidated interim financial statements
Together with limited review report

For the three-months ended March 31, 2024

Second option:

Setting additional option to paragraph (28) of the Egyptian Accounting Standard Ne. 13 “The Effects of Changes in Foreign
Exchange Rates” which requires the recognition of the foreign exchange differences in the statement of profit or loss for
the period in which they incur. Alternatively, an entity that has outstanding liabilities in foreign currency on the date of
the movement of the exchange rates that are related to:

e Preparty, plant, and equipment or investment property or intangible assets (other than goodwill) or mining assets or and
right of use assets for lease contracts, to recognize within the cost of those assets the debit currency differences resulting
from the paid part of these obligations during the financial period of applying this special accounting treatment in addition
to the foreign currency differences resulting from translating the remaining balance of these liabilities as at March 6, 2024
or at the end of the closing date of the financial statements for the financial period of applying this special accounting
treatment.

e Also, this treatment permits an entity to recognize foreign exchange gain or loss resulting from the revaluation of
monetary balances in foreign currencies that are outstanding as at March 6, 2024 or at the end of the closing date of the
financial statements for the financial period of applying this special accounting treatment to be recognized in the
statement of other comprehensive income.

And the Management of the Company have opted not to apply the optional amendmients for Egyptian Accounting Standard
No. 13 “The Effects of Changes in Foreign Exchange Rates” as mentioned-above.

Sergio Alcantarilla Rodriguez Arturo Gallart Mauri
Chief Executive Officer Chief Financial Officer
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