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Limited Review Report

For the Condensed Separate Interim Financial Statements

To: The Board of directors of Arabian Cement Company
An Egyptian Joint Stock Company

Introduction
We have conducted our limited review for the accompanying condensed separate interim financial position of
Arabian Cement Company - An Egyptian Joint Stock Company - as of March 31, 2024, and the related condensed

separate statements of profits or losses, comprehensive income, changes in equity and cash flows for the three
months period then ended, and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presentation of these condensed separate interim
financial statements in accordance with the Egyptian Accounting Standard No. {30) - Interim Financial Reporting.
Our responsibility is to express a conclusion on these condensed separate interim financial statements based on

our review.

Scope of Review

We have conducted our limited review in accordance with the Egyptian Standard on Review Engagements (2410)
_ Limited Review of Interim Financial Information performed by the Independent Auditor of the Entity. A review
of condensed separate interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Egyptian Standards on Auditing and
consequently, does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion on these condensed separate

interim financial statements.

Conclusion
Based on our limited review, nothing has come to our attention that causes us to believe that the accompanying

condensed separate interim financial statements are not prepared, in all material respects, in accordance with

Egyptian Accounting Standard No. (30) - Interim Financial Reporting.

Cairo, May 27, 20

CPA, FESAA
F.R.A. No. (132)
R.A.A. 9176



EGP

Assets
Nan-curent assets

Property, plant and equipment {net)

Assets under construction
Intangible assets (net)

Right of use assets (net)
Investment in subsidiaries (net)

Investment In a joint venture (net)

Total non-current assets

Curent assets

Inventories

Trade receivables

Debtors and other debit balances [net)

Due from related parties
Cash and bank balances
Total current assets
Total assets

Equity and liabilities
Equity

Issued and paid-up capital
Legal reserve

Retained earnings
Total equity

Liabilities

Non-current lisbilities
Deferred tax liabilities
Lease liabilities

Notes payable

Total non-current liabilities

Current liabilities

Trade and notes payable
Credit facilities

Current income tax liability
Lease liabilities

Creditors and other credit balances

Due to related parties
Dividends payable
Provisions

Total current liabilities
Total Liabilitles

Total equity and liabilities

- The accompanying notes form an integral part of the condensed sep

Ir n ity
o £i3]
Arabian Cement Company {S.A.E)
Condensed Separate Statemant of Financial ion
23 of March 31,2024
Note No. March 31, 2024 December 31, 2023

{10) 1620 628 410 1654 495 939
{11) 6627909 2426563
(12) 156 111518 163 112 115
(26) 11798052 12901 506
(13) 30315214 30315214
(14) - -
1825 4B1 103 1863 251337

(15) 914 795 635 976 873 736
{16) 754 209 003 185 976 365
(17) 295031345 231138942
(25) 14 243078 8481 160
(18) 596 741 731 544 635 150
2575 026 792 1947 105 353

4 400 507 895 3 810356 650

(19) 757 479 400 757 473 400

(20} 363501231 294 702 995
759 248 810 688 085 124

1850229 441 1740 267 519

(8-3) 231917034 280 018 664
(26) 1378473 1739 258
(21) 1145067 1788996
234 440 574 283 546 918

(21) 1650 382 478 1018 864 857
(22) 27374 708 90074 273
(8-2) 314 707 809 215 862 692
(26} 11879634 9481649
(24) 215 783 745 296 756 219
(25) 11525094 5543 349
- 99 229 802
(23) 54 184 412 50 729 412
2285837 830 1786542 253
2520278 454 2070089 171
4 400 507 BYS 3 810 356 650

financial stat

ts and to be read therewith.

Sergio Alcantarilla Rodriguez

Chief Executive Officer

- Limited review attached.

Arturo Gallart Mauri
Chief Financlal Officer




Sales (net)
Cost of sales

Gross profit

Add/{deduct):

General and administrative expenses
Provisions

Interest income

Other income

Finance costs

Foreign currency exchange losses
Net profit for the period before tax
Income taxes

Net profit for the period after tax
Earnings per share for the period

Translation

_Arabian Cement Company {S.A.E}

Condensed Separate Statement of Profit or Loss
for the three months ended March 31, 2024

Note No.

(3)
(4)

(5)
(23)

(6)

(8-1)

(9)

March 31, 2024

he separate financigl stotements

originally issued in Arabic

March 31, 2023

1908 740 895 1687 093 170
(1378 720 124) (1223 642 498)
530 020 771 463 450 672
(70 033 928) (49 765 516)
(3 455 000) (3 000 000)
12 249 413 8817737
1657 285 359339

(24 958 742) (25 075 783)
(244 198 044) (104 208 091)
201 281 755 290 578 358
(50 743 487) (47 534 474)
150 538 268 243 043 884
0.39 0.64

- The accompanying notes form an integral part of the condensed separate financial statements and to be read therewith.

Sergio Alcantarilla Rodriguez

Chief Executive Officer

Arturo Gallart Mauri
Chief Financial Officer




Transation of the separote financiel statements.

griginally issued in Arabic
Arablan nt ALE
Condensed Separate Statement of Comprehensive income
for the manths rch 31, 2024
EGP March 31, 2024 March 31, 2023
Net profit for the period after tax 150 538 268 243043 884
itemns of other comprehensive income - -
Comprehensive i for the period 150 538 268 243 043 884

- The accompanying notes form an integral part of the condensed separate financial statements and to be read therewith.

Serglo Alcantarilla Rodriguez Arturo Gallart Mauri
Chief Executive Officer Chief Financlal Officer




Tronsiation of the separate financiol statements
originglly izued in Aralic

Aratilan Cement Company (S.A.E)
Candansed Separate Statement of Cash flow.
hree moni 4

EGP Note No. March 31, 2024 March 31, 2023
Cash flows from penmting activities
Net profit for the period before tax 201 281755 250578 358
Adjusted by:
Finance costs (6} 24 958 742 25075783
Interest income (12 249 413) (8817 737)
Depreciation of property, plant and equipment (10} 51916 155 50 465 685
Amortization of intangible assets (12) 7000597 6942 636
Amortization of right of use assets (26) 1868420 1473483
Unrealized foreign currency exchange losses from borrowings - 40 747 313
Unrealized foreign currency exchange losses from lease liabilities 2034721 -
Provisions (23) 3 455 000 3000 000

280 266 077 409 465 521
Decrease in inventaries 62078 101 26 779 542
(Increasa} / decrease in debtors and other debit balances (74 458 743) 51552 396
(Increase) / decrease in amounts due from related parties |5 767 918) 149 492
Increase in trade receivables (568 232 638) (239 698 261)
Increase [ (decrease) in trade and notes payables 630873692 (90782 157)
Increase [ (decrease) in amounts due to related parties 5981 745 11486 227)
Decrease in creditors and other credit balances (80972 474) (73 850 B76)
Provisions used {23} - {1 109 836)
Cash flows generated from operating activities 249 757 636 81019594
Finance costs paid (24 681 610) (24 922 535)
Net cash flows generated from operating activities 225076 226 56 097 059
Cash flows from Investing activities
Payments for purchase of property, plant and equipment (18 D48 726) (7 152 119)
Payments for assets under construction {4 201 345) =
Interest income received 12 249 413 8817737
Net cash flows {used in) / generated from Investing activities |10 000 659) 16656518
Cash flovrs from financing activities
Met change in borrowings - (39 680 356)
Net change in credit faclities (62 699 565) (18 207 197)
Repayment for lease liabilities {1039 613) {1 462 456)
Dividends paid (99 229 802) (249 968 203}
Net cash flows used In financing activities (162 968 986) {303 290 212)
Net change In cash and cash equivalents during the period 52 106 581 {251 535 535)
Cash and cash equivalents at the beginning of the perlod 544 635 150 797 971564
Cash and cash equivalents at the end of the period (18) 586 741 731 S45 436 029
. The accompanying notes form an integral part of the d d sep ial state and to be read therewith.

Sergio Alcantarifla Rodriguez Arturo Gallart Mauri
Chief Financlal Officer

Chief Executive Officer
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Arahian Cement Company S.A.E

tandensid separate interim financial statements.
Together with limited review Report

Far the three months endedMarch 33, 2024

i

2.1

2.2

The Company’s general information

Arabian Cement Company S.A.E {ACC ar-the Company};. 2 ;mrzt stock Company’ mcerparated i aif0, Egypt, isa
public company whose shates are traded at the £GX Egypilan. Excharigé, The Comy & __|shed an March_
5, 1997 under the provisions of the Investment Law No. 230-6f 1989 and the Tapital: Ma’rké!’: Law Mo 95l 1992
sccording to the decree of the Chairman of Ganeral Authnr;ty for investrmentandFree Zona; {GAFI} N©, 167011897,

The Company was registered in the Cotmiercial Reglster under N, 13105 inCai n'Apra! 3, 2005; whigh was
changedto No. 53445 on August i6, 20113y the Comprany’ changed. itsregistery e ffom 72 Garget Fl-Dowal
Street, Mohandiseen, Giza- £gypt. The admin office changed to beon Gama! Abde[ Nasser 5quare {ivest-Arabafia),
Eifth Settiement Arabella Plaza, Office Smldlng {A), 5tk fioar.

The Company’s objective is the manufacturing and sale-of glinker, cemént and the uthar reiatedproducts and:usage
of mines and extraction of all miring. materials requnred for the productia of Congtriktion: materisl and r{)ad
gransportation for all the company’s produtts. The Company: Fnay carry out:othier projects o amend its purpose
according to the investment Law, :

The Company prodices eement with a clinker capacity ot mz!hon tnnnes ‘hergnpum that gan produce 5 miflien

tonnes per annum of cement.
The mair shareholder of the Company is Aridos Jativa ~ Spanish Company;: and it owns 0% of the Compaﬂy‘s

capital,
The Comipahy's term is 25-years sta riing from the date of its reg:stra\mn 14 the mmmerctai reglster.
The condensed separate Interim fi nancial statements weré approved by the Board of D} déctars and authonzed for

issue-ort May 27, 2024,
Significant accounting policies

Statement of compliance _

The condensed separate interim financiat staternents have been prepared E acc""rdanr;e with Egyptian: Acr.cuntmg
Standards {EASs] No: (36 interim financial reporting. These. mndensed sepamte mtenm fmanc;a! staterhents do
not include all the information required in the preparation of the: iuﬂ set of ann uai aparate Hnancist statements
and must be read in conjunction with the annua] segardte financial statementsas of'aecember 31, 2023

Basis of preparatmn

The separate financial statements have been preparad.on the historical cost basisgxceptfor fi nancaai mst ruiments
thatare measured at fair valiie or amortized cost -BS- appmpnate. :

Historical cost is generally based on the fair value of the considerstion giver in exchange for: goud’s and services.

Sales revenue

An analysis.of the Company’s.revenue forthe

Local _ _
Sales : 974 795255 - '9AT-876:418

“Transportation Services

£ ort
Saies

S NPT ERS RE TCE ¢ s et e

_ 1998-740 895-__ '

£8



Arahian Cement Company 5.A.E

Condensed separate interim financial statements
Togetherwith Emited review Report.

For the three marj.ths__en_de_t_i__hﬁar;h 31, 2024

4. Costofsales
lysisofthe Company’s.cost-of sales forthe,
Raw materials 2625072
Manufacturing depreciation 49876797
Electricity supply agreement amortizatian 7 004,587 £942636.
gight of use amortization _ A1 868 420 4473483
Transportation cost . 93835328 169657 791
Ovarhead tost 35:861 42066719
TOTAL
%, General and administration gxpenses

6

2.

An-arialysis of the Comvpany’s génerd

Professional services 360457
Salarins-and wages . 23312400

Security and cleaning services 97692 267998
Rentals ' 171 015 34:344
Transpartation : 1600 847 - - 4173502
Advertising 20014979 1183239
Pepreciation expense K 971859 588 883

_ 20344678 57367,

Other
| 49765516

TOTAL

finance costs

ysls of the C

Loan interest expense’
Finance lease interast
Finance interest on fong ferm notes payable
Credit facilities interest expense

TUTA_L = - oo

Compensation of key management 'persun_n'e’! *

Board of Directars salaries-and allowance .
TOTAL N

* Included in salaries and wages in genéral and administration expgns'es;, .

F9



Arabian Cement Company 5.A.€

Condensed separate interim financial statements

Together with limited review Raport

For the three months ended Morch 31, 2024 e

B. fn¢ome taxes

8.1 [Income taxrecagnised in profit.orloss

CURRENTTAX. .
-Currenr tax -expgense for thﬂ current permd
DEFERRED. TAX » B
Deferred tax [mcame} rewgmzed s the cun’ent period L
TGTA!. [NCOME TAX EXPENSE RECOGN!ZED lN THE CURRENT
PERIOD

e o

[23398159).

47 534474

8.2 Current taxliabifities.

Currgnt'taxI'ié'b:||t|_es..('n6'te; .
" CURRENT TAX LIABILITIES

8.3 Deferrad tax balances

{Temporary dlffereﬁcés}
'Befen‘ed Tax {iahilip 3 i _ ]
Property, plant & equipment 1280 018 662) 1108 629 {278 910 935)
-neferrgd TaxAssets : . o
Unreal:zexj foreign currency exchange losses y D
NETDEFERREDTAXLIABILTY “2B0D1g66d)

_(i5763159) (280018664}

_.'Properrv,plant&equnpment . . l288357 . 59
) [15751155}'_-_

NET DEFERRED TAX HABIUTY s \2BA 257 50

9, Earnings per share

fiasic earhings pér sharg is caleulated by dividing the eamings fom rontmumg uperations attéibutable; iy} ordmary
shareholders by the welghted average number of ‘ardinary shares outstandmg Guring the: périod. Far slutecl
earnings per sharg, the weighted sverage number of ardinary shares ln ssua is-adjusted to-gssume. Copversion. of
3l ditutive potentiai ordinary shares. As the company does not have! any diiut{ve patential the basic.and diluted

earnings pershareare the same,

F10



Arabian Cament Company 5.AE .
Condénsed separate intetim financial stztements
Together with limited raview Report

For the three mofiths ended March 31, 2024

The earnings frof continuing operatiens and wefghted average 'mzmhér-‘:6f-_ci'rd_i_'r_:_a'ry:'s]‘:aré's_.=ﬁ'5e_£i:i'_n'-the_-._cai.cuiat'ipn
of basicand diluted earnings per shareare a5 foligws?

EARNINGS (for basic and:d;luted. earnmgs pershare) e e s
prafit for the period e sosag 268 243043884
Emnployees’ share in distributable profits {Note 17) (3280313} (2576 398)
Distributable profit 147 347 95 340517.489
MUMBER OF SHARES {for] basic and diluted: earnings per share} i '
Weughted a\rerage number of ordinary: shares fnr the purposas of E?S
EARNINGS PER SHARE

13
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Arabian Cement Company 5.AE

Condensed separate interim financial statements
Togatherwith limited review Report

For the three months ended March 31, 2024

11 Projects under construction

'Bala_nce:a'§ of]énu'aryﬂl' .”2 425 _5__&_3-. o 3. 95 133
-Additions - 42017%36 1735542
Transferred to fixed-assets (Note 00:10)  © e i {3, 261 312),
TOTAL _  searsee. . .. 2426363
Assets ynder construction are represented In the following:

rategories:

Machinery and equipment 5937088 1735742
Technology equigmerit and installations 91821 i

TOTAL,

12.

intangible assets {net)

Cost
Cost a5 of January 1, 2024 - $63204713 225200000

Cost as of March 31, 2024

-Af;_c’ﬁrh'uI_aiéﬂ_‘amortfia'iiﬁﬁ_

Accumulated amostization as of ) ) L T,

' ) 400 092 598). (225200 ) 525292 598
famuiary 1, 2024 ( 5. 225200000 (625292 58)

Amortizationfortheperiod (7000597 - T NroOSST)

TétalafcumuIat.éd-ani.orﬁ'za'tinn as.of . L o T
T 07043 3195 1225 Hilit) N (632293

e womey | ows e
_Nethookvalue March31 2024  weanse

Net bouk-valu'e ‘December 31_,2023_
'Dgeratingllcens o
As per the country's policies to obtain 2 livense for the cement. factory, the: Gengral, Industnal Des.relopment_
Association approved thé issuing of 4 license to the company- cn May 24, 2008 in: the amn' to EGP 281-4'—-m:|ilon

forthe st pmdm:tmn line with related Habiity o thecompany 1o pay 15%.a
amaount wiil be pald over & equal annual instalments after 1 year:from startmg prudu Hon w;th;a maxlmum ﬂf 18

months accard:ng to interest rate determined by Gentral Bank, af Egypt {CBE).

The above mentioned value wifl be also applied for the'second. linganda 25% w;li e paid asan ad FARCE. |
and residual amaunt will be settied over a pefiod-of 3 years: adcgrding tothe interestrate. de‘ter" i

Bank of Egypt {CBE).

F-13



Arabian Cement Company 5.4:E

Condensed sgparata interim financlal statements
Togather with mitad review Seport

For the three months ended ‘March 31,2024

Electricity contract

intangible assets represent the vajue of the contract conc!uded with the WMinistry of Electricity .on
parch 11, 2010, where the Ministry of Eléctricity ;dentaﬁes the neads of heavy: tndustial pro;ects and: arranges their
needs, either through the estabiishment of new staticns or. already estabhshed anes. Thetost: of investmeni’s will be
paid by the cdmpany according £6 what has been determined bythe: Mm:stn,', whfch amounted fo 6P 212.2 million,
where payment -has been agreed to e paid asfotiows:

15% advance payment equivalent to EGP 32,58 million.

120 monthiy instalments due on the first of every month fram Apni 2010, amounted by EGP 1, 220 rmi!ion pereath
instalment. :
120 monthly instalments due on the first of every month from February 2{)11 arapunted by EGP 1.342 miltibr per
each instalment.

tn addition to EGP 8 imillion far the alfocation of twe tells of the traditlanai type; to. b pa!d in four quarterly
instalments and the jastinstalment was dus on 1 Fehriary _2011_ :

13, investments In subsidiaries {net)

s control ove:

dalus Concret o ' Y rod cts .
Andalus Concrete oot %99.99 30926 807 30976807 O o0 99.99%
Cornpany ) T mamly ;‘eadv o
ik
tve i 11 .
;:r; vs—.ie ;\;es ment Aherniative |
rrel Egyit  %99.99 16499 750 16399750 fuel and 99.49%
Managernant ' . : : o
! Tecyiling
Campany
AcC for - .E'rq‘\_.'f_idf_in_g
Managethent and Egypt  %99.59 49500 _ 423500 managerisl 99%
Trading Company e, :
T T T

Less: impalrmient

losses on ) {17'160-843}
Investment in

subsidiaries _ B _ _
NetBalance | 30315214

‘4




Arabtan Cemient Company S.AE

Cotidensed separate intetlim financial statements:
Together with jimited review Report

For the three moriths ended March 31,2024

14, tnvestments injoint ventura {net}

Antlalus Reliance for . e
. Egypt 0% 125:000
Mining Comparny . gvp. _ i prESiL

425 000

Less mpairment lossas ' : T
pattme {125000)

{125000}

on g jbintventure

TOTAL

15. Inventories

 Riw miaterlals 66905912
Fusl 352:692:891
Packing materials 30 324'554
Spare parts
Work in progress

finished goods

34.473:324 '
6788304
AI360650

67730295
198647 084
60°632 591
25988452

3078115

520797298

TOTAL

4795635

576873736

i6. Trade Receivables

T:adé Receivables

‘Totak

385576365

Aging of receivables that are past-due but not lmpaired:

Less ihan 30 days

185976365

Total

T

35



Arabian Cement Company 5.A.E

Condensed separate intarim finaricial statemerits
Together with limited review Report

for the thréz months ended March 31, 2024

17, D_eb_tqrs_and other debit balances {net)

Advanceto suppliers

Unbilted receivatiles B 10786.716 o 15713 183
withholding tax : 25351 496 17727035
Frepald expenses 1RE0019% : 17 742 064
Value-added tax 2881728 2BRLTIE
Real estate tax. 1572127 1672927
Deposit with others 418453 418453
Employees’ dividends paid In sdvance 10576 346
Letters of gusranteg — cash-margin B 3?8:-8.45
Imprest funds 4275838
Less:~ Impairment of debtars and ather debit balances. L {4 607°B08)
 TOTAL, 231138942

18. Gash and bank bl

| mE26052

-Cash on hand

Current account — jocal currency 454198012
Current account -foreign corrency ‘35933804
Bank deposits 48 877277 .
Restricted cash*

Totai

* The balance represents restrlcted cash. aga;nst mvenmry ftems sh;ppmg dacuments w]ii be settied Jin ing'.-2_02_'4._

18, Caputal

__Pag value per share

Nurabier. of ordinary shares, authonzed issued and fu y paid S T 3 _ 373739‘7{}3

ssued capital o . e, 257479400 757 479400
20, lLegalreserve )

In zecordance with the Companies’ Law No.15% of 1981 and the Company’s’ Articies of | Incorpcrati ;0% 6f arinual

net profitis transferred 1o Tegal reserve: The entity shall ceasa such transfer when the 3 gal TiEs) Ve réaches 0% of
the issued capitzl. The legaf resenve is not eiag:bte for distribation to Sharehiblders: : :

21, Tra g_anﬁ niotes yable

282162755

cal trade payable

farelgn trade payable S 395536356 _ o
Notes payabie® _ 2662867 1788 996

Total I 550 382. 473.__' o _ 1788 896
*The yalue of the notes payab?e represents thevalie at’ the. checks ¢ssued in faw.mr of City Gas;which resuited from

the settlement of the previous disputa with the company regardmg the: ﬂffferences Iy gas copsumptian, and a
-settlement agreement in 2020 was reached whereby'thie company-was tharged by'an’amouit:o "19 BAT 553,
which was paid by notes payables untd 2025 and is recogiized at-net gresentvalue: The und:scuurted value: af the
potes payables obligation at the end of the perod amounted to-EGR:S 847 553.

£-1B



Arabizn Cement Company 5.A.E

Condensed separate Intefim financiat statements
Together with limited review Report

For the three months ended Mazch 31, 2024

22, Credit facilities-

27 336 632 73528 497 - -
38076 16645438 —

At _ — .33g =
Total Facilities T ayazaos 90074273 -

‘m.

Provistans

Balanceatlanuary:l 2024
Furmed pro\.*lsmns dunng the penad _
Balance at March 31,2024 _ . 54184412,
Management annually reviews-and ad;usts these provisions based i the Iatest-developments, discussions ‘and
agreements with the involved parties. :

24. Other Creditors and.other credit ba

Advances from tustomers 412670 427
Acerued-expenses 47947 569 : .2%9.800.287
Accrued develogment fees _ 7153182 _ 9862067
Accriied customers rebates 85736479  973ala0
Accrued takes ) 33743225 317282927
Accrued interest 749313 ' t
beferred revenue —Grait 10 6'2_@}4_82 10 959070
4830301 '

Refention .. o ] ] T
TOTAL __ _ _ . T 215

25, Related party transactions.

.Accfor Management and ' S 29.986 760
o o Submduary Servltes :
Tradiog Company e ettt g
= - i : o . Eopeve P A
Evolve ﬁuest.men &Pfolects -Suhsi diary purchases 4:093°7
Man_agement-(.‘ompanv : : e A

Subsidiseyof  Services
the parent

©eve st oo B ot A L g g ettt i et a0 o vt e e e B R A A e

Cementos La Union ~Spain
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Arahian Cement Company 5,4.E

Condensed separate interim financial statemants
Togethar with fimited review Report

Forthe three months eaded Marcn 31,2024

The foliowing balances were outstanding at thesnd-ofthe reporting perigd

Andalus Concrete

_ 6136867
_Company R it s s i gt
Evolve lnvestment & ' ' o 5543349
Projects Management - = 11525094
Pt} C{Jmpanv SR8 S AR} £ PR S oottt + ot e
ACC for Management ' o "
; 7968 587 2559485
and Tradmg Cormpany o et it At o
PSP . s aaa
© s ta Ustion 145 624 95 368 '
Spam L
TOTAL . 14249 078

- Anda!us Conicrete Company parchases cement matertals am:! pruducts fmm Arablan Cement Compaﬂy, which are
used for manufacturing and trading roncrete-and construttion materxais

—  ACC for Managemefit angd Trading Campany rendets manager:at seru:ces farArabnan Cement. Ccnrnpamr
~ Cementosia Union —Sgain rendérs technical support sew_qce_sd'qr-krab:an Cemdant Company..
- Andalus Reliance for Mining Company suppiled the raw matarialsfor Arabian Cement Company.

- Evolye Company supplied altérnative fusl for-Arabian Cement _Céjrﬁ'bja'r_;y._

26. Lease contracts

Cost as of January 1, 2024 . --29-83}"39’3 29887383

addition. ciurmg the period _ ?64 966 . . T84 965

Cost as nfMarchBl 2024 653 : 359 o o

Lesg:w Ac:umulated amcmzaﬂnn

,,,,_.._.............._...—--—-—.---——---\-.».

Accumutated-amortization asof 16985 887 16985887
isnuary 1, 2024 o

Amartizdtion for the penod - 3868420

Total accnmulated amnnizatmn 35 of Match 31, 2024 _

Net I:l_o_ok.\_.-_aluEMarch 31,2024 _ 31798052

Net book value Decerber 31,2023 : ' 12901506




-Arablan Cement Company 5.A.E
Condensed separate interim financial slatervents
Together with limiited review Répart

For the three months ended March 31, 2024

26.2 Ledse lidhilities

_Lease liabilities

11879634

TOTAL 11879634

The movement for

Beginning baldnce

7

Additions 764966 7 400643 :

Disposals _ . {784140) -
Unrealized foreign currency exchangé :
iosses 203472L o e
interest expenses AFTAE - 1.296:489
_Repaymerit of lease iabilities e M1033618) ' 3 837.719)...

EndingBalances . .. ... __13253107_'_"'

27 Significant Events during the period ended March 31,2024

The Munetary Palicv Enmmlttee of the Central Bank af Egvpt decnded atf"

pmnts roreach 21. 25% 22, 25% and 21 75% rESpectwelv The dzscaurst rate wa's ats__'mcrease 2 biasi

points to 21 75%. )
The Monetary Palicy Committer of the Central Bank of - Egypt dacaded aritsm etmg c:" March's, 2024, to
increase the overnight deposit and lending rates ant the.centsal bank’s gl rate’by 600 basas

poiitts to reach 27.25%; 28.25% and 27.75%, respiectively, The: dlscmmt rate was also il
points @27, 75%.
The Mo'netary Policy Cummittee of the Centrai'Ba‘nk of |

- March 3 2024, the Prame Mmlster‘s Uecis;on No. (636] of 2034 Was .
ofthe proyisions of some Egyptian Accountmg Standards Wlth amended cnese Below i5
Accounting Standards that were replaced with am?nded l:l!'ieS'
- Egyptian-Accounting Standard No. 32 “impacts of changes m Furmgn Currency Exchaﬂge Rafes”
- Epyptian Accounting Stantdard No. 177 Ssparate | F:nanma} Statements

Egyptian Accounting Standard No. 34 "Real Estate; lnvestment

..e':hst_.of E_gvpt_fan

‘- ThebDecreealso introduced the Accaunting Interpretanan No. 2 “Certificates of. Reducmg Carbon

Emisstons”.
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Arabian Cement Campany S.AF

‘Condensed separate Intesim financial statements
Togethier with limited cevlew Report

‘For thethree months-ended March 31, 2024

20, Signflcant subsequent events for the date of the 'condense|:i.-separai"te"'intérim-ﬁn‘ab_t’:i_é_l'.}stht_éiﬁénts-

On 23 May, 2028, the Prime Minister issued the Mintstedal Decres No. 1711 for-the year 2034 10, amiend some
provisions of the Egyptian Accountiog Standards by addlng anriéx (E}rothe Egyotian A untmg Standa _d-'l'\l'u 13 The
Effects of Changes in Foreign Exchange Rates”. The annest g to intrgduce 4 spetia anci opt:onal aecounting.
treatment for the implications resulted from the mavérment of the Fortige curr: cy exchange rates. The speddl’
sccouriting treatment that is introduced n this annex’ i5 ot considered &n amendment to the Egyptiaﬁ Accounting:
Standards that are currently | in place, Theannex indludes’ thefoiiawing two.options:

_Eirst-'ogti'un_:;

Appiymg theé provisions of the amended Egyptian Accounting Standard No. 13 "The Ef'fects cf Changes i Fareign
Exchange Rates” that was issued in 2024, When applying: thé amended £gypt|an Atcountmg Standard Ne, 13, the
entity shoutd not restate comparative information. Instead: .

A) Wl‘;en the éntity reports-fore:gn'currency::zransactions in
{wihich is'thie biginning: of the. arifual s
that its funt:tmnai Eureerity- zs not exchangeabie inm

1} Translate affected #arelgn currency mpnefary items, and non- monetaw itéms measured at fair jalis
currancy, using: the estimated-spot: axchange rate at that date; and

B
fareipe: operatlon 5funtt:
that its presentat:on currency is nct o changeab!e int Zts unct____na _urren

currencyk, the entity should, at the date of initial. applscatmn

1) Transiate affected assets and hah:llt;es- using the ashmated:spctrfe_é{c’ha_nge'r_até af thatdate;
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Is hvpermf!ationary and recagmze any eFfect of E
aimount of translation differentes, accuihulated i ina separate. camponent of equny
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Arabian Cement Company 5.A.E

Condensed separate interim financial statements
Together with limited review Report

For the three months ended March 31, 2024

Second option:

Setting additional option to paragraph (28) of the Egyptian Accounting Standard No. 13 “The Effects of Changes in
Foreign Exchange Rates” which requires the recognition of the foreign exchange differences in the statement of profit
or loss for the periad in which they incur. Alternatively, an entity that has outstanding liabilities in foreign currency on
the date of the movement of the exchange rates that are related to:

o Preparty, plant, and equipment or investment property or intangible assets (other than goodwill} or mining assets or
and right of use assets for lease contracts, to recognize within the cost of those assets the debit currency differences
resulting from the paid part of these obligations during the financial period of applying this special accounting
treatment in addition to the foreign currency differences resulting from translating the remaining balance of these
liabilities as at March 6, 2024 or at the end of the closing date of the financial statements for the financial period of
applying this special accounting treatment.

o Also, this treatment permits an entity to recognize foreign exchange gain or loss resulting fram the revaluation of
monetary balances in foreign currencies that are outstanding as at March 6, 2024 or at the end of the closing date of
the financial statements for the financial period of applying this special accounting treatment to be recognized in the
statement of other comprehensive income.

And the Management of the Company have opted not to apply the optional amendments for Egyptian Accounting
Standard No. 13 “The Effects of Changes in Foreign Exchange Rates” as mentioned-above.

Sergio Alcantarilla Rodriguez Arturo Gallart Mauri
Chief Executive Officer Chief Financial Officer
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